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INDEPENDENT AUDITOR’S REPORT

To the Members of Equal Identity Private Limited
(Formerly known as Infinity Identity Technologies Private Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Equal Identity Private Limited (“the Company”), which
comprise the balance sheet as at 31st March 2024, and the statement of Profit and Loss for the year then
ended. and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as ‘financial statements®).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Ac ) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024 and its loss for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Information other than the financial statements and auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
_.other information, we are required to report that fact. We have nothing to report in this regard.




Management’s responsibility for the financial statements -
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and
fair view of the financial position and financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with relevant rules issued there under. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularitics; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

valuate the overall presentation, structure and content of the financial statements, including the
closures, and whether the financial statements represent the underlying transactions and events in
anner that achieves fair presentation.




Materiality is the magnitude of misstatements in the financial statements that, individually or .in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the Plaqneq scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements
1. This report does not include a statement on the matters specified in paragraphs 3 and 4 of the Companies

(Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of
section 143 (11) of the Companies Act, 2013, since in our opinion and according to the information and
explanations given to us, the said Order is not applicable to the company.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement
with the relevant books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, relevant rules issued there under.

(e) On the basis of the written representations received from the directors as on 31st March, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

(f)  As per the Notification No. G.S.R. 583 (E) dated 13th June, 2017 issued by the Ministry of Corporate
Affairs and according to the information and explanations given to us, reporting, on the adequacy of
the internal financial controls over financial reporting of the company and the operating effectiveness
of such controls, is not applicable to the company.

(2) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;




iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the financial statements, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement; and

V. No dividend has been declared or paid during the year by the Company.

vi. Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2024,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the softwares. Further, during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

for Krishna Rao & Associates
Chartered Accountants

Bership No. 207106
L2001 106 BKEBT RYT 39

Place : Hyderabad
Date : 18-09-2024




Equal Identity Private Limited

(Formerly known as Infinity Identity Technologies Private Limited)

Balance Sheet as at 31 March 2024

(All amounts in Indian Rupees in thousands, except share data and where otherwise stated)

EQUITY AND LIABILITIES
Shareholders' funds
(a) Share capital
(b) Stock options outstanding
(¢) Reserves and surplus

Non-current liabilities
(a) Deferred tax liabilities (net)
(b) Long term borrowings
(¢) Long-term provisions

Current liabilities
(a) Short-term borrowings
(b) Trade payables
-dues to micro and small enterprises
-other creditors
(¢) Other current liabilities
(d) Short-term provisions

TOTAL

ASSETS

Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(¢) Non-current investments
(d) Long-term loans and advances
(¢) Deferred tax asssets (nct)

Current assets
(a) Inventories
(b) Trade receivables
(¢) Cash and bank balances
(d) Short-term loans and advances
(¢) Other current assets

TOTAL

Significant accounting policies

Not As at As at
otes 31 March 2024 31 March 2023
2 19,484.83 19,230.76
2267547 14,518.89
3 67.691.90 1,39,886.58
1,09,852.20 1,73,636.23
1,577.79 545.25
1,577.79 545.25
4 6,189.23 1,055.69
6,189.23 1,055.69
1,17,619.22 1,75,237.17
5 3,434.91 2,410.92
6 50,618.96 19.696.88
54,053.87 22,107.80

74 9,449.41 -
8 43,537.46 1,43,750.86
9 10,578.49 9.378.51
63,565.35 1,53,129.37
1,17,619.22 1,75,237.17

1

The notes referred to above form an integral part of the financial statements

As per our report on financial statements of even date attached

for Krishna Rao & Associates

Chartered Accountants o
ICAI Firm registration N QOUMZI%S

Proprietor
Membership No.207106

Place: Hyderabad
Date: 18-09-2024

Jor and on behalf of the Board of Directors of
Equal Identity Private Limited

» & Y
A Iajeev Ranjan

Director
DIN: 09527564

Kesh V Reddy
Managing Director
DIN: 06593325 \ A




Equal Identity Private Limited

(Formerly known as Infinity Identity Technologies Private Limited)
Statement of Profit and Loss for the year ended 31 March 2024
(All amounts in Indian Rupees in thousands, except share data and where otherwise stated)

Income

Revenue from operations
Other income

Total Income

Expenses

Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

Profit before tax
Tax expense

Profit for the year

For the year ended

For the year ended

Earnings per share (equity shares, par value ~ 10 each)

Basic (")

Diluted (*)

No. of Shares used for EPS calculation
Basic

Diluted

Significant accounting policies

INates 31 March 2024 31 March 2023
10 19.479.10 401.60
11 5.509.60 6.800.53

24,988.70 7,202.13

12 1,06,598.54 56.760.32
5 1,462.40 765.64
13 39,790.45 18,917.51
1,47,851.40 76,443.47
-1,22,862.70 -69,241.35

14 -30,922.08 -17.426.66
91,940.61 51,814.68

(51.08) (28.79)

(45.35) (26.82)

18,00,000 18,00,000

2027,172 19.32,119

The notes referred to above form an integral part of the financial statements

As per our report on financial statements of even date attached

for Krishna Rao & Associates

Chartered Accountants
ICAI Firm registration No.: 0

Proprietor
Membership No0.207106

Place: Hyderabad
Date: 18-09-2024

Jfor and on behalf of the Board of Directors of
Equal Identity Private Limited

DIN: 06593325

oo Kont
ajeev Ranjan

Director
DIN: 09527564




Corporate Information

Equal Identity Private Limited (Formerly known as Infinity Identity Technologies Private Limited) is a
private limited company domiciled in India and incorporated under the provisions of the Companies Apt,
2013. The Company is engaged in digital Identity, ID wallet, ID gateway, digital checkouts, facial

recognition and related technology business.

1. Significant accounting policies

a)

Basis of preparation of financial statements

The financial statements have been prepared and presented under the historical cost convention on the
accrual basis of accounting and comply with the Accounting Standards specified under Section 133 of
the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014 and
other accounting principles generally accepted (GAAP) in India. The financial statements are presented

in Indian Rupees (000°s).
Accounting policies not specifically referred to otherwise are in consonance with prudent accounting
principles.

All revenues, expenses, assets and liabilities having material bearing on the financial statements are
recognized on accrual basis, unless otherwise stated.

b) Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. The following specific recognition criteria must

also be met before revenue is recognised.

Revenue from sale of services is recognised when all the significant risks and rewards of ownership of
the services have been passed to the buyers, usually on delivery of the services.

Use of estimates

The preparation of financial statements in conformity with Generally Accepted Accounting Principles
(GAAP) requires the management to make judgments, estimates and assumptions that affect the
application of accounting policies and reported amounts of assets, liabilities, income and expenses and
the disclosure of contingent liabilities on the date of the financial statements. Actual results could differ
from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any
revision to accounting estimates is recognised prospectively in current and future periods.

d) Property, Plant and Equipment and depreciation

Property, Plant and Equipment are carried at cost of acquisition or construction less accumulated
depreciation and / or accumulated impairment loss, if any. The cost of property, plant and equipment
comprises the purchase price, taxes, duties, freight and any other directly attributable costs of bringing

the assets to their working condition for their intended use.
Tangible and intangible property, plant and equipment under construction are disclosed as capital
work-in-progress.

The depreciation on property, plant and equipment has been provided based on the useful lives as
prescribed under part C of the schedule II of the Companies Act, 2013. Depreciation is calculated on pro
rata basis from the date on which the asset is ready for use or till the date the asset is sold or disposed.

Losses arising from retirement or gains or losses arising from disposal of property, plant and equipment
which are carried at cost are recognized in the Statement of Profit and Loss. DA
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Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If
such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the
asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount.
The reduction is treated as an impairment loss and is recognised in the Statement of Profit and Loss. If at
the balance sheet date there is an indication that if a previously assessed impairment loss no longer
exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount subject

to a maximum of depreciated historical cost.

Employee benefits

Provision for gratuity and superannuation is made based on the internal estimates made by the
management. Gratuity liability is a non funded defined benefit obligation and is recorded based on
internal estimates made at the end of year. The gratuity liability and net periodic gratuity cost is
internally determined after considering discount rates and increase in compensation levels. The gains
and losses are immediately recorded to profit and loss account and are not deferred.

Income tax

Current tax
The current charge for income taxes is calculated in accordance with the relevant tax regulations
applicable to the Company.

Deferred tax

Deferred tax charge or benefit reflects the tax effects of timing differences between accounting income
and taxable income for the year. The deferred tax charge or benefit and the corresponding deferred tax
liabilities or assets are recognised using the tax rates that have been enacted or substantially enacted by
the balance sheet date. Deferred tax assets are recognised only to the extent there is reasonable certainty
that the deferred tax assets can be realised in future against future taxable income; however, where there
is unabsorbed depreciation or carry forward of losses, deferred tax assets are recognised only if there is a
virtual certainty of realisation of such deferred tax assets. Deferred tax assets are reviewed at each
balance sheet date and written-down or written-up to reflect the amount that is reasonably/virtually
certain to be realised.

Provisions and contingent liabilities

A provision is recognised if, as a result of a past event, the Company has a present obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are recognised at the best estimate of the expenditure required to settle the present
obligation at the balance sheet date. The provisions are measured on an undiscounted basis.

A contingent liability exists when there is a possible but not probable obligation, or a present obligation
that may, but probably will not, require an outflow of resources, or a present obligation whose amount
cannot be estimated reliably. Contingent liabilities do not warrant provisions, but are disclosed unless the
possibility of outflow of resources is remote.

A contract is considered as onerous when the expected economic benefits to be derived by the Company
from the contract are lower than the unavoidable cost of meeting its obligations under the contract. The
provision for an onerous contract is measured at the lower of the expected cost of terminating the
contract and the expected net cost of continuing with the contract. Before a provisionis established, the
Company recognises any impairment loss on the assets associated with that contract.




i) Earnings per share

The basic earnings per share (“EPS”) is computed by dividing the net profit after tax for the year by the
weighted average number of equity shares outstanding during the year. For the purpose of calculating
diluted earnings per share, net profit after tax for the year and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares. The dilutive
potential equity shares are deemed to be converted as of the beginning of the year, unless they have been
issued at a later date. The diluted potential equity shares would be adjusted for the proceeds receivable
had the shares been actually issued at par value.

j) LEASES:
Assets taken on lease where the Company does not acquire substantially all the risks and rewards of

ownership are classified as operating leases. Lease payments made under operating leases are recorded
as expense as and when the lease payments are accrued.




Equal Identity Private Limited

(Formerly known as Infinity Identity Technologies Private Limited)

Notes to the financial statements for the year ended 31 March 2024 (continued)
(All amounts in Indian Rupees in thousands, except share data and where otherwise stated)

2 Share capital

Authorised

As at
31 March 2024

As at
31 March 2023

20,00,000 equity shares of * 10 each 20,000.00 20,000.00

10,00.000 preference shares of ~ 10 each 10,000.00 10,000.00

Issued, subscribed and fully paid up

18,00,000 equity shares of ~ 10 each 18.000.00 18.000.00

1,23.076 compulsory convertible preference shares (CCPS) of * 10 each fully paidup 1,230.76 1,230.76

1,27.033 (PY NIL) compulsory convertible preference shares (CCPS) of ™ 10 each partly paidup 254.07 -
19,484.83 19,230.76

Reconciliation of equity shares of Rs. 10/- each outstanding at the end of the reporting period:

As at 31 March 2024

As at 31 March 2023

Particulars Number of shares Amount Number of shares Amount

At the beginning of the year 18,00,000 18,000.00 18,00,000 18,000.00
Add: Issued during the year < . 5 N
Qutstanding at the end of the reporting period 18,00,000 18,000.00 18,00,000 18,000.00

Reconciliation of compulsory convertible preference shares of Rs. 10/~ each outstanding at the end of the reporting period:

As at 31 March 2024

As at 31 March 2023

Particulars Number of shares Amount Number of shares Amount

At the beginning of the year 1,23,076 1,230.76 - -
Add: Issued during the year fully paidup - - 1,23,076 1,230.76
Add: Issued during the year partly paidup 1,27,033 254.07 - -
Qutstanding at the end of the reporting period 2,50,109 1,484.83 1,23,076 1,230.76

Rights, preferences and restrictions attached to equity shares:
The Company has only one class of equity shares having a par value of * 10 per share. Each holder of equity share is entitled to one vote per share. All equity shares

rank equally with regard to dividends and share in the Company's residual assets. Distribution of dividends and repayment of capital, if any, shall be subject to the
provisions of applicable laws and the terms and conditions of the loan agreements executed by the Company with the lenders.

Details of shareholder holding more than 5% equity shares along with number of equity shares held:

Name of the sharcholder

As at 31 March 2024

No. of shares held

% of holding

As at 31 March 2023

No. of shares held

% of holding

1) Keshav GV Reddy 15,02,282 83.46% 9,90,000 55.00%
2) Reddy Growth LLP - - 8,10,000 45.00%
3) A Umadevi 261,717 14.54% - -

Equity Shares held by the promoters
As at March, 2024

Particulars

No. of shares at
the begining of
the year

Change during the
period

No. of shares at
the end of the
year

% of total shares

% of change
during the year

Keshav GV Reddy

9.90.000

5.12.282

15.02.282

83.46%

28.46%

Shares held by the promoters
As at March, 2023

Particulars

No. of shares at
incorporation

Change during the
period

No. of shares at
the end of the

year

% of total shares

% of change
during the year

Keshav GV Reddy

9.,90,000

9.90,000

55.00

Details of sharcholder holding more than 5% preference shares along with number of preference shares held:

Name of the shareholder

As at 31 March 2024

As at 31 March 2023

No. of shares held % of holding | No. of shares held % of holding
1) Keshav GV Reddy Fully paid 1,23,076 49.21% - -
2) Rajeev Ranjan Partly paid 1,27,033 50.79% - -
3) Reddy Investment Trust Fully paid - - 1,23,076 100.00%
Preference Shares held by the promoters
As at March, 2024
Particulars No. of shares at No. of shares at ’
Sy Change during th : & Y% of ch:
the begining of B f:):;ng “| theend of the | % of total shares d o Jnfgc
s year peri venr uring the year
1) Keshay GV Reddy | Fully paidup - 1.23.076 1.23.076 49.21% 49.21%

Preference Shares held by the promoters
As at March, 2023

Particulars No. of shares at
No. of sha t |Ch during tl % of ch
5 SHAERS ange Quring M€l e end of the | % of total shares /'ol‘c ARgE
incorporation period e during the year

NIL




Equal Identity Private Limited

(Formerly known as Infinity Identity Technologies Private Limited)

Notes to the financial statements for the year ended 31 March 2024 (continued)
(All amounts in Indian Rupees in thousands, except share data and where otherwise stated)

3 Reserves and surplus

Securities premium reserve:

Opening balance

Add: Addition during the year (fully or partly paid CCPS)
Closing balance

Surplus i.e. balance in Statement of Profit and Loss:
Opening balance

Add : Profit for the year

Amount available for appropriation

Appropriations

Closing balance

4 Other current liabilities
Statutory liabilities

Advance from customers
Accrued expenses

3

As at

31 March 2024

As at
31 March 2023

1,98,767.74 -
19,745.93 1,98,767.74
2,18,513.67 1,98,767.74
-58,881.16 -7,066.48
-91,940.61 -51,814.68
-1,50,821.77 -58,881.16
-1,50,821.77 -58,881.16
67,691.90 1,39,886.58
828.63 74.02
- 79.20
5.360.60 902.47
6,189.23 1,055.69
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Equal Identity Private Limited
(Formerly known as Infinity Identity Technologies Private Limited)

Notes to the financial statements for the year ended 31 March 2024 (continued)

(All amounts in Indian Rupees in thousands, except share data and where otherwise stated)

6 Deferred tax assets (net)
Deferred tax liabilities comprises:
- Depreciation and amortisation on fixed assets

Deferred tax liabilities

Deferred tax assets comprises:

- Provision for employee benefits and Others

- Depreciation and amortisation on fixed assets
- Losses to be carried forward

Deferred tax assets

Deferred tax asset (net)

7 Trade receivables
(unsecured and cosidered good)
(a) related parties
(b) others

As at
31 March 2024

As at
31 March 2023

34.20 35.88
34.20 35.88
397.10 137.23
50,256.06 19,595.53
50,653.16 19,732.76
50,618.96 19,696.88
835.44 -
8,613.97 -
9,449.41 -

Trade reccivables outstanding ageing schedue as at March 31, 2024 and March 31, 2023

Undisputed, considered good

Outstanding for following periods from the due date of payament 31-03-2024 31-03-2023
Lessthan 6 months 7,596.81 -
6 months to 1 year 1,852.60 -
1 to 2 years - -
2 to 3 years - -
Morethan 3 years - -

Total 9,449.41

Notes: 1) There are no disputed trade receivables and unbilled receivables as on any of the dates given above.

2) Trade receivables are non-interest bearing.

8 Cash and bank balances

Cash and cash equivalents:
Cash in hand

Balances with banks
- in deposit accounts
- in current accounts

Other bank balances
- due to mature after 12 months

9 Other current assets
Unsecured, considered good
Balances with Government authorities
Interest accrued but not due
Other advances
Rental deposits

43,016.67 1,41,350.00
520.79 2,400.86
43,537.46 1,43,750.86
7,051.12 3,535:88
1,476.32 3,637.99
103.72 503.64
1,047.33 1,701.00
10,578.49 9,378.51




Equal Identity Private Limited

(Formerly known as Infinity Identity Technologies Private Limited)

Notes to the financial statements for the year ended 31 March 2024 (continued)

(All amounts in Indian Rupees in thousands, except share data and where otherwise stated)

For the year ended For the year ended
31 March 2024 31 March 2023
10 Revenue from operations
Sale of Services 19,479.10 401.60
19,479.10 401.60
11 Other income
Interest income on deposits 5,483.67 6.,800.53
Interest on IT refund 25.93 -
5,509.60 6,800.53
12 Employee benefits expense
Salaries, wages and other benefits 95,079.13 40,933.53
Employee compensation expense 8,156.59 14,518.89
Prov for retirement benefits 1,032.54 162.80
Staff welfare expense 2,330.28 845.10
1,06,598.54 56,760.32
13 Other expenses
Legal and professional charges 26,438.32 9,801.27
Rent 7,645.71 7,109.48
Membership and subscription 500.00 424.10
Bank charges 5:99 7.02
Travelling expenses 3,770.16 903.83
Auditor's remuneration 150.00 150.00
Office expenses 589.99 348.24
Communication charges 27.34 13.51
Printing & stationery expenses 320.60 -
Interest on TDS and late fee 31.19 1.39
Rates & Taxes 82.94 158.68
Computer maintenance 230.25 -
39,790.45 18,917.51
14 Tax expense
- Current tax - -
- Deferred tax -30,922.08 -17,426.66
- Previous year tax - -
-30,922.08 -17,426.66
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Notes to the Financial Statements

16. Related party disclosures

(a) Names of related parties and their relationship:

Nature of relationship Names of the related party
Director * Mr. Rajeev Ranjan

Relative of Director e Mrs. Veena Keshav Reddy Gunupati
Group Company e Aragen Life Sciences Private Limited

(b) Particulars of related party transactions: (In 000’s)

Particulars Relation For the year ended
31 March 2024

For the year ended
31 March 2023

Director Remuneration Director 6806.23 6413.00
Consulting Charges Relative of director 1980.00 1980.00
Sale of Services Group company 708.00 401.60

(c) Closing Balances: (in 000’s)

Particulars Relation For the year ended For the year ended
31 March 2024 31 March 2023
Amount receivable Group company 835.44 —
17. Auditors’ remuneration (excluding GST) (In 000’s)
Particulars For the year ended For the year ended
31 March 2024 31 March 2023
Audit fees 150.00 150.00
Total 150.00 30.00

18. Segment information

The Company’s business relates to the digital Identity, ID wallet, ID gateway, digital checkouts,
facial recognition and related technology business and accordingly has a singlc business segment.
Accordingly there is no reportable segment to be disclosed as required by Accounting Standard - 17

“Segment Reporting”.

19. There are no dues to Micro, Small or Medium size enterprises as on 3 1st March, 2024.

20. The company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in
respect of Accounting Standards notified under the Companies Act, 1956. Accordingly, the company
has complied with the Accounting Standards as applicable to a Small and Medium Sized Company.

21. Figures have been rounded off to the nearest rupee.
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22. Previous year’s figures
Previous year figures have been regrouped, reclassified and recast wherever necessary to confirm to

current years classification.

23. Employee Stock Option Scheme:

The company introduced Employee Stock Option Scheme for the benefit of employees as approved by
the shareholders in the Extra-ordinary General Meeting on 28" April, 2023 wherein the directors has
been authorized to grant, offer, issue, and allot not exceeding 2,00,000 equity shares of the company
amounting to 10% of the total share capital of the company on fully diluted basis. Accordingly, during
the year the company granted 27,330 (PY 27,923) Employee Stock Options to the eligible employees.

24. Other Statutory Information:

a)

b)
¢)

d)

€)

g)

The Company do not have any benami property, where any proceeding has been initiated or
pending against the Company for holding any benami property.

Transactions with struck off companies: Nil

The Company do not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

The Company have not traded or invested in Crypto currency or Virtual Currency during the
financial year.

The Company have not advanced or loaned or invested funds to any other persons or entities,
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or the Company have not
received any fund from any persons or entities, including foreign entities (Funding Party) with
the understanding (whether recorded in writing or otherwise) that the Company shall: (i) directly
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries) or (ii) provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

The Company does not have any such transaction which is not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961).

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

As per our report on financial statements of even date attached

for Krishna Rao & Associates Jor and on behalf of the Board of Directors of
Chartered Accountants Equal Identity Private Limited

ICAI Firm registration No,z€

B V Krishna Y4 Kesha, eddy

Qa)em/

Rajeev Ranja
Proprietoy Managing Director Director
Memb9 ship No.: 207106 DIN:06593325 o DIN:09527564
Place: Hyderabad ur
Date: 18-09-2024 \> <))




